Emerald Creek Capital
A smart alternative to conventional financing

About Us

E

merald Creek Capital is a direct portfolio
lender originating commercial bridge loans.

We provide short-term financing secured by a
1st mortgage on commercial real estate. Our
open-door lending platform allows us to deliver
fast and flexible loans tailored to the specific
needs of each client. Capital is available for
acquisitions,

refinances,

repositioning

and

other market driven opportunities.
The present economic environment highlights
the need for non-traditional lenders. With many
banks inhibited by governmental oversight,
borrowers are finding it more and more
challenging to find credit. In contrast, Emerald
Creek’s loan product is fast, flexible and
provides certainty of execution. It has proven
to be a more attractive path for many qualified
sponsors.
Based in Manhattan, New York, we believe that
our experienced staff, disciplined lending style,
and unrestricted capital base, places us at the
forefront of the bridge lending industry. Our
top executives have a proven multi-year track
record of sourcing, structuring, and investing in
real estate debt opportunities.
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Loan Parameters
PRODUCT DESCRIPTION

LENDING SCENARIOS

Loan Term

Time Sensitive Transactions
1031 Exchanges
Expiring Purchase Contracts
Auctions
Partnership Buyouts

Up to 3 Years
Loan Amount
$2 million to $50 million
Lending Area
United States
Loan-to-Value
Up to 65%
Interest Rate
Starting at LIBOR +500
Interest Only
Origination Fee
1% to 3%
Prepayment Penalty

Distressed Scenarios
Bankruptcy Restructurings
Foreclosure Bailouts
Discounted Payoff Agreements
Value Add
Construction Loans
Renovation Loans
Tenant Improvements

Not Required
Closing Time
1 to 2 Weeks

COLLATERAL
Property Types (National)
Multifamily | Office | Retail | Mixed-Use
Property Types (Core Markets)
Condo Inventory | Parking Facilities
Urban Infill Land | Luxury Residential
Hospitality | Warehouse
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Cash Out
Non-Revolving Line of Credit
Asset Risk
Expiring Leases
Non-Stabilized Properties
Sponsorship Risk
Foreign Nationals
Credit Issues
Liquidity Constraints

3

$9,000,000

$41,500,000

JERSEY CITY, NJ
(JOURNAL SQUARE)

NEW YORK, NY
(MIDTOWN EAST)

Emerald Creek Capital provided a $9,000,000

Emerald Creek Capital provided a $41,500,000

refinance in the Journal Square neighborhood

refinance in the Midtown East neighborhood of

of Jersey City, NJ. The loan is secured by a

Manhattan. Located within the C5-3 and C5-

mid-rise commercial building containing 50,734

2.5 zoning districts, the subject property is a

square feet of gross leasable area for retail and

development site with 154,314 square feet

office use in addition to 75 garaged parking

of zoning floor area. To be built on a 10,544

spaces. Jersey City is an increasingly popular

square foot lot, the site has approved plans

residential and business district directly across

for a 49-story residential building with 173,059

the river and easily accessible to Manhattan via

square feet of total construction floor area.

the Path Train and Holland Tunnel. The subject

The subject property benefits from immediate

property is situated on the well-trafficked

access to Grand Central Terminal and the E, M,

intersection of Kennedy Boulevard and Newark

B, D, F, S, 4, 5, 6, and 7 trains.

Avenue, and is walking distance to the Journal
Square Path Train Station.
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$7,650,000

$15,800,000

MIAMI BEACH, FL

NEW YORK, NY
(FINANCIAL DISTRICT)

Emerald Creek Capital provided a $7,650,000

Emerald Creek Capital provided a $15,800,000

loan in the Miami Beach neighborhood of

acquisition loan secured by a 19,000 SF, six-

Miami, Florida. The subject property is built on

story, mixed-use building in the Financial

a 13,000 square foot site located at the corner

District of Lower Manhattan, NY. Situated on

of Collins Avenue and Third Street. The site

a 3,300 SF lot, the site allows for 49,000 SF

is improved with two, three-story residential

of zoning floor a rea. T he l ocation o f t he s ite

condominium buildings that have recently been

is in the heart of the Financial District, one

gut-renovated. The subject property totals

block from the New York Stock Exchange, and

19,072 square feet and is comprised of 27

benefits from immediate access to the 1, 2, 3,

units.

4, 5, R, J, and Z subway lines. The borrower
plans to redevelop the property into a boutique
hotel.
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$6,950,000

$24,250,000

BROOKLYN, NY
(PARK SLOPE)

AVENTURA, FL

Emerald Creek Capital provided a $6,950,000

Emerald Creek Capital provided a $24,250,000

construction

Slope

condominium inventory loan in Aventura,

neighborhood of Brooklyn, NY. The loan is

Florida. The loan was secured by 20 recently

secured by a 6,000 SF development site that

constructed residential condominium units

will be improved with a luxury condominium

totaling 55,098 SF. Built on a 5 acre site and

building totaling approximately 18,000 SF of

completed in 2015, the 11-story development

gross building area. The borrower plans to build

is comprised of 190 residential units, 170 of

a five story elevator building that will include

which have already been sold. The property

nine residential units, three deeded parking

offers extensive amenities including a bay front

spaces, and 20 storage spaces. The project

infinity-edge p ool, fi tness ce nter an d gy m, 24

will enjoy 3,470 SF of outdoor space. The site

hour concierge and valet services.

loan

in

the

Park

benefits from access to the B, D, F, N, R, W,
and G subway lines within a five block radius.
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$3,900,000

$23,000,000

NORTH CHARLESTON, SC

NEW YORK, NY (LOWER EAST SIDE)

Emerald Creek Capital provided a $3,900,000

Emerald

Creek

Capital

provided

a

acquisition loan in North Charleston, SC. Built

$23,000,000 bridge loan in the Lower East

on a 4.5 acre parcel, the subject property is

Side neighborhood of Manhattan, NY. Emerald

improved with a 54,085 SF three story office

Creek Capital’s expedited lending process

building. The borrower approached Emerald

enabled the developer to acquire the 100 X

Creek Capital for a time of the essence closing

100 ft lot located on Clinton Street between

due to an expiring purchase contract.

Stanton and Rivington. Having developed over
3,000,000 SF of residential real estate in New
York City, the developer was very attracted to
this location due to its site size, proximity to
the F, J, M, and Z subways, and the overall
ambiance of one of Manhattan’s trendiest
neighborhoods. The developer had approved
plans to build a seven story mixed use building
comprised of 37 luxury residential condos and
grade retail.
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Our Team
Mark Bahiri, Managing Partner, Co-Founder
Mr. Bahiri has more than 20 years of experience in commercial real estate finance. As
a Managing Partner of Emerald Creek Capital, Mr. Bahiri is in charge of Balance Sheet
management, Asset Liability management and debt issuance. He currently serves as Co–
Chairman of the firm’s investment committee.
Prior to launching Emerald Creek Capital, Mr. Bahiri was a Senior Partner at Madison Realty
Capital from May 2005 until January 2009. As a Senior Partner at Madison, Mr. Bahiri
originated and managed a credit portfolio of more than $350 million. He served on the loan
committee, responsible for analyzing, structuring and, ultimately, approving each transaction.
Mr. Bahiri’s investment strategies and conservative approach yielded the fund consistent,
positive returns throughout his tenure. In total, Mr. Bahiri has been directly involved in the
structuring, servicing and closing of over $1 billion in alternative debt issuance.
Mr. Bahiri began his career managing both family and accredited investor money in
senior secured debt financings at Uragan Investment Corporation, a privately held asset
management firm. At Uragan, he gained the knowledge and experience necessary to fully
underwrite and structure commercial real estate deals––skills which he still uses today. Mr.
Bahiri graduated with honors from Champlain College with a B.S. in Business and Finance.

Mark Penna, CFA, Managing Partner, Co-Founder
Mr. Penna is a CFA Charterholder with more than 20 years of finance experience. Mr.
Penna earned his M.B.A. from Columbia Business School and graduated cum laude from
Georgetown University with an A.B. in Economics. As a Managing Partner at Emerald Creek
Capital, Mr. Penna focuses on risk management, banking and client relations. He serves as
Co–Chairman of the firm’s investment committee.
Prior to launching Emerald Creek in 2009, Mr. Penna spent eight years at Neuberger Berman,
where he worked on a portfolio management team with both institutional and high net worth
clients. In this role, Mr. Penna designed and implemented a variety of investment strategies
including both credit and real estate investments. He began his career at a boutique
asset management firm founded by former Goldman Sachs executives that focused on
opportunistic equity and debt transactions.
Mr. Penna has worked with institutional endowments, foundations, and family offices,
advising them on fixed income opportunities that are appropriate for their respective
risk tolerance. Mr. Penna has extensive experience in such key aspects of financial risk
management as market, credit and operational risks, as well as risk based capital and
performance measurement practices. In total, Mr. Penna has advised clients on well over
$1 billion worth of investment opportunities and has been a guest commentator on CNBC’s
“The Strategy Session”.
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Jeff Seidler, Managing Director
As a Managing Director, Mr. Seidler concentrates on loan origination, underwriting, asset
management and construction monitoring. Mr. Seidler is a leader in the bridge lending
industry having executed on over 250 transactions totaling over $1 billion nationwide.
Prior to joining Emerald Creek, Mr. Seidler was an executive with Madison Realty Capital.
Previously, Mr. Seidler was an associate with the Haines, Jones, & Cadbury Corporation.
Mr. Seidler received degrees from James Madison University (College of Business) and
New York University (Schack Institute of Real Estate). Mr. Seidler currently serves as Vice
Chairman of the Young Mortgage Bankers Association (YMBA) and as a Mentor in the
MBA of NY Mentor360 Program.
Mr. Seidler has been a featured speaker at multiple real estate industry events, including
lending panels for the Mortgage Bankers Association of New York (MBA of NY), Interface
Retail, and at the New York Finance Expo. Mr. Seidler was selected by Mortgage Observer
as members of the Top 25 under 35 in the commercial mortgage industry.

Mike Cleaver, Managing Director
As a Managing Director, Mr. Cleaver’s responsibilities include debt structuring and loan
underwriting, as well as managing the origination team. Mr. Cleaver has structured and
facilitated the closing of more than 250 transactions totaling more than $1 billion in short–
term bridge loans nationwide.
Mr. Cleaver is a member of the ICSC Association and Mortgage Bankers Association,
and was selected by Mortgage Observer as members of the Top 25 under 35 in the
commercial mortgage industry.
Prior to joining the team at Emerald Creek, Mr. Cleaver was a Vice President at Madison
Realty Capital where he underwrote and originated commercial real estate debt. In
addition, he is affiliated with many non–profit organizations and serves as a board member
of ChemoCare, Inc. Mr. Cleaver received his Bachelor’s Degree in International Business
from Rollins College.

Dean Wang, Vice President
As a Vice President, Mr. Wang focuses on new business development, loan origination,
and credit analysis. Prior to joining Emerald Creek, Mr. Wang was an Associate on
the commercial real estate team at Bank of China, New York Branch. During his
tenure, he underwrote and closed over $2 billion of commercial real estate loans in
Manhattan. He also managed a corporate deposit portfolio which grew to $9 billion
during his time at Bank of China. Mr. Wang received his Bachelor’s Degree in Economics
at Yale University.
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Matt Fantuzzi, Senior Associate
Mr. Fantuzzi joined the Emerald Creek Capital origination team in March 2014. As a Senior
Associate, he specializes in new business development, loan origination, and underwriting.
Mr. Fantuzzi has executed on transactions for 1031 exchanges, partnership buyouts, and
renovation loans. Previously, Mr. Fantuzzi was an Analyst in the corporate finance
department at Hertz. He graduated with a BSBA in Finance from Rider University. Most
recently, Mr. Fantuzzi was honored on Commercial Observer’s 25 Under 35: The Lenders
and Debt Brokers to Watch in 2017.

Tara Callori, Chief Financial Officer
Tara Callori has over 16 years of experience in accounting and financial
management. As
Emerald
Creek’s
Chief
Financial
Officer,
Ms.
Callori’s
responsibilities include fund administration, financial reporting and loan servicing. Prior
to Emerald Creek, Ms. Callori served as a Senior Accountant for Golub Capital, a
private equity firm with over $7 billion under management.
At Golub, Ms. Callori’s responsibilities included financial reporting and operational
activities related to private partnerships, public equities and hedge fund investments.
Before Golub Capital, she worked as an accountant and senior business manager at
Anchin, Block & Anchin. Ms. Callori graduated from The College of Staten Island with a
B.S. in Accounting.

Lauren Petrozziello, Chief Compliance Officer
As Chief Compliance Officer at Emerald Creek, Ms. Petrozziello’s responsibilities
include loan servicing, portfolio monitoring and investor relations. Ms. Petrozziello is a
Certified Public Accountant and has a strong real estate background. Prior to Emerald
Creek, she served as an Assistant Vice President at Cantor Commercial Real Estate
(CCRE).
At CCRE, Ms. Petrozziello concentrated on financial projections, new business
initiatives and the funding and settlement of conduit loan securitizations. Ms. Petrozziello
began her career at Ernst and Young, LLP working in Real Estate Audit. Ms. Petrozziello
graduated from the University of Notre Dame with a Bachelor’s Degree of Business
Administration in Accountancy.
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Contact Info

New York Office
575 Lexington Avenue, 31st Floor
New York, NY 10022

Florida Office
2401 PGA Blvd, Suite 280N
Palm Beach Gardens, FL 33410

Contact Information
Tel: 1.800.313.2616
Fax: 646.417.7574
www.emeraldcreekcapital.com
info@emeraldcreekcapital.com
Careers and Internships
careers@emeraldcreekcapital.com
Investor Relations
investors@emeraldcreekcapital.com

